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Depreciation expenses

Depreciation of property, plant and equipment comprises depreciation for right-of-use 
asset, leasehold improvement and other equipment. Depreciation of property, plant 
and equipment decreased by approximately HK$0.7 million from approximately HK$2.3 
million for the three months ended 30 June 2019 to approximately HK$1.6 million for the 
three months ended 30 June 2020, which was mainly due to the recognition of right-of-
use asset upon the adoption of HKFRS 16 for the financial period beginning on 1 April 
2019.

Employee benefit expenses

Employee benefit expenses mainly consist of wages and salaries, pension costs and other 
benefits to the staff and the Directors. Employee benefit expenses decreased by 2% 
from approximately HK$5.1 million for the three months ended 30 June 2019 to HK$5.0 
million for the three months ended 30 June 2020, as there were no hiring activities at all.

Net profit and net profit margin

The Group recorded a profit attributable to owners of the Company amounted to 
approximately HK$0.3 million for the three months ended 30 June 2020 which is similar 
to that of the same period of previous financial year (2019: HK$0.3 million). The net 
profit margin increased to 5.7% for the three months ended 30 June 2020 from 3.7% 
for the three months ended 30 June 2019.

Contingent liabilities

As at 30 June 2020, the Group did not have any significant contingent liabilities.
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INTERESTS AND SHORT POSITIONS OF DIRECTORS AND CHIEF 
EXECUTIVE OF THE COMPANY IN THE SHARES, UNDERLYING 
SHARES OR DEBENTURES OF THE COMPANY OR ITS ASSOCIATED 
CORPORATIONS

As at 30 June 2020, the interests and short positions of the Directors and chief executive 
of the Company in the shares (the “Shares”), underlying Shares and debentures of the 
Company or its associated corporations (within the meaning of Part XV of the Securities 
and Futures Ordinance) (the “SFO”) which were required to be notified to the Company 
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including 
interests or short positions which they have taken or deemed to have under such 
provisions of the SFO) or which were required, pursuant to section 352 of the SFO, to be 
entered in the register referred to therein, or pursuant to Rules 5.46 to 5.67 of the GEM 
Listing Rules required to be notified to the Company and the Stock Exchange, were as 
follows:

Long position in the Shares

Name of Director
Capacity/
Nature of interest

Number of 
Shares

Approximate 
percentage of 

issued share 
capital    

Mr. Cheung Lick Keung Interest in controlled 
corporation (Note 1)

166,810,000 31.96%

Ms. Chan Hoi Ying Karina Interest of spouse (Note 2) 166,810,000 31.96%

Notes:

1.	 The entire issued share capital of Digital Achiever Limited is legally and beneficially owned by 
Mr. Cheung Lick Keung. Mr. Cheung Lick Keung is deemed to be interested in the Shares in 
which Digital Achiever Limited is interested in under Part XV of the SFO.

2.	 Ms. Chan Hoi Ying Karina is the spouse of Mr. Cheung Lick Keung. Ms. Chan Hoi Ying Karina is 
deemed to be interested in the Shares in which Mr. Cheung Lick Keung is interested in under 
Part XV of the SFO.
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Save as disclosed above, as at 30 June 2020, none of the Directors and chief executive 
of the Company or their associates had any interest or short position in any Shares, 
underlying Shares and debentures of the Company or its associated corporations (within 
the meaning of Part XV of the SFO which were required to be notified to the Company 
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including 
interests or short positions which they have taken or deemed to have under such 
provisions of the SFO) or which were required, pursuant to section 352 of the SFO, to be 
entered in the register referred to therein, or pursuant to Rules 5.46 to 5.67 of the GEM 
Listing Rules required to be notified to the Company and the Stock Exchange.

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL 
SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS IN THE 
SHARES OR UNDERLYING SHARES OF THE COMPANY OR ITS 
ASSOCIATED CORPORATIONS

As at 30 June 2020, so far as the Directors are aware, the interests or short positions 
owned by the following persons (other than the Directors or chief executive of the 
Company) in the Shares or underlying Shares of the Company which were required to be 
notified to the Company under Divisions 2 and 3 of Part XV of the SFO, or who will be, 
directly or indirectly, interested in 10% or more of the nominal value of any class of share 
capital carrying rights to vote in all circumstances at general meetings of the Company or 
any other members of the Group:

Long position in the Shares

Name of Director
Capacity/ 
Nature of interest

Number of 
Shares

Approximate 
percentage of 

issued share 
capital    

Digital Achiever Limited Beneficial owner (Note 1) 166,810,000 31.96%
Golden Dust Holdings 

Limited
Beneficial owner (Note 2) 166,740,000 31.94%

Mr. Cheung Luk Sun Interest in controlled 
Corporation (Note 2)

166,740,000 31.94%

Ms. Wong Sau Yee  
Margaret

Interest of spouse (Note 3) 166,740,000 31.94%
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Notes:

1.	 The entire issued share capital of Digital Achiever Limited is legally and beneficially owned by 
Mr. Cheung Lick Keung. Mr. Cheung Lick Keung is deemed to be interested in the Shares in 
which Digital Achiever Limited is interested in under Part XV of the SFO.

2.	 The entire issued share capital of Golden Dust Holdings Limited is legally and beneficially 
owned by Mr. Cheung Luk Sun. Mr. Cheung Luk Sun is deemed to be interested in the Shares 
in which Golden Dust Holdings Limited is interested in under Part XV of the SFO.

3.	 Ms. Wong Sau Yee Margaret is the spouse of Mr. Cheung Luk Sun. Ms. Wong Sau Yee 
Margaret is deemed to be interested in all the Shares in which Mr. Cheung Luk Sun is 
interested in under Part XV of the SFO.

Save as disclosed above and as at 30 June 2020, the Directors are not aware of any 
interests or short positions owned by any persons (other than the Directors or chief 
executive officer of the Company) in the Shares or underlying Shares of the Company 
which were required to be disclosed under Divisions 2 and 3 of Part XV of the SFO, or 
who will be, directly or indirectly, interested in 10% or more of the nominal value of any 
class of share capital carrying rights to vote in all circumstances at general meetings of 
the Company or any other members of the Group.

DIRECTORS’ INTERESTS IN CONTRACTS

No Director had a material interest in any contract of significance to the business of the 
Group to which the Company or any of its subsidiaries was a party during the three 
months ended 30 June 2020.

DIRECTORS’ INTERESTS IN COMPETING BUSINESSES

During the three months ended 30 June 2020 and up to the date of this report, none 
of the Directors or any of their respective associates, has engaged in any business that 
competes or may compete with the business of the Group, or has any other conflict of 
interest with the Group.

SHARE OPTION SCHEMES

No share options have been granted or agreed to be granted during the Reporting Period.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED 
SECURITIES

Neither the Company nor any of its subsidiaries have purchased, sold or redeemed any 
securities of the Company during the Reporting Period.

CODE OF CONDUCT REGARDING SECURITIES TRANSACTIONS BY 
DIRECTORS

The Company has adopted the rules set out in Rules 5.48 to 5.67 of the GEM Listing 
Rules as the code of conduct for dealing in securities of the Company by the Directors. 
Having made specific enquiry to the Directors, the Company was not aware of any non-
compliance with the required standard of dealings and its code of conduct regarding 
securities transaction by Directors during the Reporting Period.

CORPORATE GOVERNANCE PRACTICES

During the Reporting Period, the Company has complied with all the applicable code 
provisions as set out in the Corporate Governance Code and Corporate Governance 
Report contained in Appendix 15 to the GEM Listing Rules except the following deviation:

Chairman and Chief Executive Officer

The code provision A.2.1 of Appendix 15 to the GEM Listing Rules requires the roles of 
chairman and chief executive officer should be separate and should not be performed by 
the same individual.

However, the Board is of the view that Mr. Cheung Lick Keung (“Mr. Cheung”) has 
been managing the Group’s business and the overall financial and strategic planning 
since September 2005. The Board believes that the vesting of the roles of chairman 
and chief executive officer in Mr. Cheung is beneficial to the business operations and 
management of the Group and will provide a strong and consistent leadership to the 
Group. In addition, due to the presence of three independent non-executive Directors, 
the Board considers that no one individual has unfettered power of decision. Accordingly, 
the Company has not segregated the roles of its chairman and chief-executive officer as 
required by Code Provision A.2.1 of Appendix 15 to the GEM Listing Rules.
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AUDIT COMMITTEE

The Audit Committee was established with written terms of reference in compliance 
with Rule 5.28 to 5.33 of the GEM Listing Rules pursuant to a resolution of the Directors 
passed on 3 November 2016. The primary duties of the audit committee are mainly to 
make recommendations to the Board on the appointment and removal of the external 
auditors, review the financial statements and material advice in respect of financial 
reporting and oversee the internal control procedures of the Company. At present, the 
audit committee comprises Mr. Chan Hoi Keung Terence, Mr. Sek Ngo Chi and Mr. Ho 
Kin, all being the independent non-executive Directors of the Group. Mr. Chan Hoi Keung 
Terence is the chairman of the audit committee. The audit committee has reviewed the 
audited consolidated financial statements of the Group for the three months ended 30 
June 2020 and was of the opinion that the preparation of such statements complied with 
applicable accounting standards and that adequate disclosure has been made in respect 
thereof.

By order of the Board
Goldway Education Group Limited

Cheung Lick Keung
Executive Director and Chairman

Hong Kong, 13 August 2020

As at the date of this report, the executive Directors are Mr. Cheung Lick Keung and Ms. 
Chan Hoi Ying Karina and the independent non-executive Directors are Mr. Chan Hoi 
Keung Terence, Mr. Sek Ngo Chi and Mr. Ho Kin.


